
+*666 .2)(02 $/ .%, .5*

&@ * " @; 35 .;;
'E H / 4B 8
(2 . # :7 A5 $5 5,
%. )- 7A 2) 44, ' 2. //3 .4 -9
'. +@ :. 8C B. ): /: .. 7/ =3. 4 .) ;.

08 BG (E 8 E C P JJM ; FDJ KFF

%(&'
)$"###

0" 1+ 2)$ % ( /4 2%
OX %7V \ P 7U 7=> < ( 7U UN D7\ ><
.N U\ E 6 NUI VEG U> < ( 'O B,&
3> J; eOC ^] Be^ O^O
&7b ; e OC^ ] B ee eXY
5> 9; aa aS >K ADU N_P S:N K
%" 84+. & $ "( '> /02 4*
3*& ((+& -% Q ^Y :N `> U = GLGL D
UN NKS 'NN = 9 U> 7IA7 V\ 8 J _L:E
\U7= >< PJ_V \7I >7 a7 c V 7L= aG:E >VS
27J>V 7U N_L= [O?ee P>U a> >IS
0J_V _PV\7 GUV K>>\ GLDV UN NKS
5> JJ >T_GP P>= IG\:E >LS ,N a U >L\
NLJ c [ Y<ee e 0 "
#ZSH L@SS = N BB@RS ;9S@ ? N L
VDM> C\\ 3" 6 2 @B= $YY OXX8 ,

7&--G3+45 "4 &% (+3* :
$*+13> 3*&((+&-%Q :JNV > \ N
&N N\97JJ V\7=G_KS 37 IGLDV :[B<Bee P>U
KNL\E GL V>7VNLW :[^<Bee GL V_KK>U
Q:JNV>= 7JJ *_ Jc RS5> JJ >T_GPP>= K7GLF
UN 7= VENP GL 9_Vc V\_=>L\ 7U >7S
'U >7\ PN\>L\G7J 7L= U> P_\7\GNLS
#ZSH L@SS NLJ [= NBB @RS ;9S@ ? N L
VOXA >\\\ 3" 6Q 2@B= $(YOXUA8,

#5 38 (+3* : $ *+ 13>
3*& ((+& -% 2\U NLD \U7=> NL
&N N\97J J K 7\: E = 7c VW PJ_V I> 979
7L= PGdd7 =>JG` >UG>V S / aL>U V
VP7:G N_V ]F9>= UN NK AJ7\ 79N `> S
2P7: GN_V VENP \7IGL D N `> U [ ^^e e
PZaI aG\E PN\> L\G7J AN U K _:E
KN U> @
#ZSHL @SS : P RN P@R W[ VYC\> \\\
3" 6 2 @B= (YOXU U8,

1&43 3511 -+&3 > - 0/)
&34 "#-+3*&%S " VI >UL< L>7U
$NL:7V\>U S 0 UN KGL>L\ JN:IF_P
VENP \7IGLD N` >U [OCee P>U a> >IS
0U N` >L \U7=> VGL:> OM?YS .N JG`>
7LGK7JV F D NN= \U7=> GL P>\ AN N=V<
7::>VVNUG>V 8 : NLV_K79J>VS ,N a
U> L\S )=>7J AGUV\ 9_VGL>VVS
#ZSHL@SS NLJ [ V Y\>\\\ 3" 6
2@B= .YOXCU8,

1034 0((+$&>
%0/$"34 &2 "2&"S
5G\E Na L>UV ] 9 >= AJ7\ 79N `> S
-N=>ULGV>= ] P NVG\GNL :N_L\>U 8
V7J>V 7U >7 ^eeY V7J>V [OC<^C] PJ_V
0 / 1 >K [^Y<Y^OS "=H L>\ PU NAG\
NA N` >U [^M<eeeS 'NN= V\79J>
9_VGL>VV AN U A _\_U >S #ZSHL@SS :
PR NP@R W[ NBB @RS ;9S@? NL
VOCM>\\\Q 2@B= 3TU\\X8,

2&%5$ &% G / 02 4*
3*&( (+&- %Q 0N V\ /AAG:> aG\E KNV\
PJ>7V7L\ ]F9>= Na L>UV 7::NKKN=7\GNL<
NAAV\U >>\ P7UIGLDS (GDE 0S /S U> K N `> U
[^]<eeeS 'U7L\FU >A_U9GVE>= KN=>UL
:N_L\>U 7U >7 Q^eeBRS 'NN= U> VG=>L\G7J
7U >7 8 P N\>L\G7JS /aL>U U> \GUGLDS
#ZSHL@SS : P RN P@R W[ VOUM>C\\
3" 6 2 @B= 3YOXCT8,

*"2 %7 "2& : % +8 G 7 &--
&34 "#-+3*&% Q 3 NZWF 3F@BBH@J?
@SW9W@ Q 1_LV PU NAG\79J c a G\E V\7AAS 27J>V
N` >U [MB<eee 0" 7\ 7=H_V\>= L>\ PU NAG\
:[]]<eee AN U a NUIGLD Na L>U S . >a
VENU \ J>7V> 7\ [X<eee P>U cU < N U ` GU\_7J
AU>>ENJ= 7` 7GJ79J> QB] cUVRS #ZSHL@SS
VOM>C\\ 3" 6 N R V TC>\\\ BN R W F@
JNLE J@9S@ Q 2 @B= .Y\\O\8,

2&%5$&% G 1 034 0((+$&
7+4* .6- /R 2NWF@RF9K>
3NZWF 8N RISFHR @Q #_Vc =N_9J>F
AUNL\>= U> A_U9GVE>= VENP S 0S/ S U>KS
N` >U [B?<eee 8 D UN aGLD< PJ_V
V:NP> \N GL:U >7V> 7L: V7J>V; :7U =V<
V\7\GNL>U c< >\:W ] : N_L\>UV< :7U \7bW
Na L>UV P7UIGLDS ,>7V>ENJ=S
#ZSHL@SS NLJ [> NBB @RS ;9S@? NL
VOOY>\\\ 3" 6 2 @B 3Y\MM\8,

1034 0((+ $& G - 07
$034 01102 45/+48
/NR WF 3F@BBH@J? @SW9W@ Q ,N:IF
_P NAAG:> < a G\E 0S /S U> K_ L>U7\GNL
N` >U []e<eeeS )JJ E>7J\E V7J> S
2:NP> \N >bPJNG\ PN\>L\G7J AN U
7L:GJJ7U c V 7J>VS 1>L\ NLJ c [ C<eee
0" S #ZSHL@SS NLJ [ V DC>\\\ HL<
SWN<IQ 2@B= 3YYOYA8,

)495B$=-B*0/37 <&/22130 24,*2+9613/66/6 3*7143;1./"
=*22 #$(74*55*30/)495?%>>#$$8BA@-'A$#:*29*7143

$") ) + ,2 6
PFF< MPD KM P;

0> 8 - EH L8 H= 4L8 ? & 55B 8I4B B . E4 7 ? /> 8: :@8B 7

7M ^U ,/$", 8D ?K[ F 2 ?IIGKD IM;8I :^ VGK?VV?V K8[GMK`G>? R
$8II ./ 6 [M 8UU8KD ? a M^U '1&&= ./ /#,*(" 3*/. _8 I^8[GMKR

2".% 6*$) 3" +&" 6" 7 P 2E?AAG?I>Q 5? Ua `?II OMVG[GMK?>= [EUG_GKD 9 ? V[8: IGVE?>
J8GK UM 8> :^ VGK?VVR 1^K ?K[GU?I a ^ K>?U J8K8 D? J?K[R #GD OM[?K[G8IR 38 HGKD
ZN\Bc O?U `??H AU MJ B > 8a V [ U8>GKDR #8U D8GKR #^VGK?VV< Z]]=ccc S 2 "5 R
1?A< NC\@Y(3

04#,*$ )/42& 9 1 &23 "4 1".3 P2R 7M UHV 5GII8 D? Q # ?8^[GA^I ;M^K[U a _ GII8 D?
0^: 9 1 ?V[8^U8K[ `G[E ]F:?> M` K?U V 8 ;;MJJM>8[GMKR 38 HGKD ZB=]cc O?U `??HR
2GJOI a A 8: ^IM^VR 1&%4$&% R # ^VGK?VV< ./ 6 Z NcB=cccS 2" 5R 1?A< N\W]Y(3

)"*1 9 3 "..*.( 2",/. P2E?AAG?I>Q ,MKD ?V[>R= _?U a ` ?II 8OOMGK[?> V8IMK GK
V^O?U: :^ Va J8GK UM 8> OMVG[GMK GK OMO^I8U _GII8 D? YV^: ^U:R "KK ^8I .Y0 ZL+R
5? Ua `?II OUG;?> MOOMU [^KG[a R # ^VGK?VV< ZNC=LBc S 2 "5 R 1 ?A< NC]LY(3

$"1%2 9 ( *'32 P2E?AAG?I>Q #?8^[GA^I= VO8;GM^V VEMO GK >?VGU8: I? = A8VEGMK8: I?
VEMOOGKD ;?K[U? [U8>GKD OMVG[GMKR 0UG;? GK; I^>?V ;GU ;8 ZWccc V[M; HR ":VMI^[?
#8U D8GKR -^; E O M[?K[G8I F . M[ 3M #? -GVV?>R #^VGK?VV< ZN]=cccR NC]WY(3

'*2) 9 $ )*0 1&23 "4 1".3 P$E?V[?UAG?I>Q 5? Ua IMKD ?V[>= `G[E VO8;GM^V \F:?>
AI8[ GK V^O?U: :^ Va J8UH?[ VT^8U? [U8>GKD OMVG[GMKR \] ;M _?U VR ,MKD I?8V? R
38 HGKD Z\+ OY` R 1 8U? MOOMU [^KG[a R # ^VGK?VV< ZNCc=ccc S 2 "5 R 1 ?A< NC\\Y(3

2" +0 &%
%8- 4 @ : 1 *<*1/

#8 < = >8 <*1 /
-. &' &. "#) 3 0 , # 13

"7 C> 23 71 -8 7= 3. /</.

PJ9PF DP9KD<

($$&"#+ -($$&"#+ -($$&"#+ -($$&"#+ -

,(* '+ %()+,(* '+ %()+,(* '+ %()+,(* '+ %()+
$7 )? *</*; %8 A 6 87> 25 C +

05/B3*,5/ (/ 7> *5 =; '/ A5 C

</0 @<,3=2/. 80 03-/= A3 >2 -*<

:*<4 371 + / *=C *--/= = & 9

OOO GH 4O 8I L4L8I G5 EG NA

C8 81 ?< 0 1 >< 6

'# %&'

(% $" (
$1 ,2/ )0 */ /7

#- '4*/ &: 5 % *21'6 )7

( & .* ,1*7 7 " 6* '

<88;9 +;3 8+9

+( &$ + - ") $% (, *$
)1 9C :9 7F BD <@ 3= ;; /G GG @> 3C .< <? : E

%. *-6 @1 *3 3, (1 ./ /2. 3- 9 8 42 3. #> 0 %7

&: 64 25 .5 = $ 6+ *= 26 59

"3 ;6 ;? 2= '. =* 23 < ) 16 3. ;* 3.

#. C.7 :? 0 ' .9 .6 18 1 9C G2 54G A; A; A;

'" %& $#
-3 *+& 06 .: 86 ,% 7/3 :+
*1&3+$2#*#'(')215,

1&. % , 6(91 &8 % . +69:"
56 '& ($ &( :2 8: ,, )#
.0"///(4)+44%-

4% )(: &( 8) (# &9 :(8 :

.+*. ),( -+,*

', 3+,7 -47 9/, $7 4;08043 4- %) +04 "422:3 0*)90438 #6:052,3 9
)3+ &,7;0*,8 94 &4:9/ (4 718/07, $) 88,3.,7 '7 )385479 #< ,*:90;,

)>HG7 ,> D:E79D4 '- EE4=64D *D -=E?>DG #K40HG9I4 @),'*#A 9E E44:9=6 G>
-?? >9=G - E H9G-/;L 4K?4D94=043 ?D>I93 4D >5 (- 39> "> << H= 90 -G 9> =E
#C H9 ?<4= G - =3 )4DI904EB

)H9G-/;L CH-;95943 ?4DE>=E J9E79=6 G> /4 0>=E934D43 5>D 9=0;HE9>= >= G74
-?? D>I43 ;9EG >5 G4=34D4DE 0-= >/G-9= - 3 D-5G E?409590-G9>= -=3 ?D48G4=3 4D
CH4 EG 9> == -9 D4 /L 6> 9= 6 G > J JJ BE L? G4 B0 >B H: F0 >= GD -0 GE >D /L 0> =G -0 G9=6
),'*# -G G74 -3 3D4 EE /4;>J 1

'4 G4D +- ;:4D
"4=GD4 &-=-64D +4 EG
)>HG7 ,> D:E79D4 '- EE4=64D *D -=E?>DG #K40HG9I4
)745594;3 *D -=E?>DG %=G4D07-=64
'> =3 $9;;2 )745594;3

#<-9;1 ?4G4DJ.EL? G4B0>BH:

(2/ ./*.537/ 08= ?2/ =/?A= 7 8 0 ; A/>?3877*3=/> ?81/?2/= C3?2 /D9=/>>387>
80 37?/=/>? 3> &*-- %$ ) " +#, *--('

')&(# 3> * 6 /6+/= 80 ?2/ (= *B /5 '8 A? 2 ) 8=4>23= / 9 *=?7/= >239-
./53B/=371 ?2/ ,8A7?E<> 9A+53, ?=*7>98= ? 7 /?C8=4:

&5/*>/ +/ *.B3>/. ?2*? ')&(# 3> * 9 A+53, +8.E 08= ?2/ 9A=98>/> 80 ?2/ $= // .8 6 8 0
%7 08 =6* ?387 ", ? @ FF F:

- * ()# %.,* "(/1 "#+/.#
5MH]X BWOL \Zf Q[b HM=
W:]@XT G 2--' 0$& &222

)"(;%"*# "&&#"&'88
"9/ )"(;%"*# +99/+9: 02>240 @5=9 ,=:24/::

+ 1 /+.+-1/8 $/< =: <+3/ <1/ 6+24 +?+@7

#+(.'$%",+%)(+,*#(*-&

’BK@5 $ @BIK M

14C:4R 4T8
34 O@AQIGEA%:4JE:

/: 6:E ODT$DGK:9 %Q:

1G )DD(: 4DO@

#&:>/' @1&:1C A*11.
*9@/66*) 1<@ 6:*2 /; *; 7
$* 3>&1431C =?D?6*:
'& 1*3)&: 24 3>-7 %&;
>&0/3,; =5(+DD8 67A7
"B '* 11*3>4664:>@3/>C7
,: 4K: M ’BSOQJ: K M

’BOOBE?K N>F8F=U

/& ’7 >P>=

’BK@RB6C 5 $G

UHP>L==;FF=

’G J %:O4BDK
.< "DD

#QKBE: KK:K
$QJJ:EODT

’. / 0 ", &
"K C ’ GJ" $ GIT

.< .Q J

*2 -&
#JG6@QJ:

’) 0( 3) $+ 5 $ .

UHP>L==;FF=

%$ #" %
"2 .6-' ),..2
/&499 31)5
#.+,(53 $- ' 7 (28
,$2*( %(, ,$2 $2($0
"6 9-.<9*2:0-, 57 +3
;<,79 *<24,26/8 #<6+;276
7. %926+- 7. () 4-: & 7),
)6, $) 26&7), 1
'0 -. .2-4,

1*' )33 -. &.
3,2*0 *)/ ,(+

#1 /3 *, %& .+

/" ), +

%*5.6 &*+41(-2,*)

$4.. ". -*/ 3' .

$01 $413,*1 #* 3'-.2

PJJJ; ;F; P;J

.GDE[ $I^:= 2M^[E 7M UHVEGU? R
4FHX F`E@ ?@]:=F@? BW@@FOK? QWOQ@W ]d QWO aH?@X :

EW O`M? BKOOW :W@: OB :QQWO cHL:]@Kd Z>fffXUT B]T bH]F
KO]X OB :??H]HOM:K :M? H] QWO aH?@X : X Q:=HO`X W: ME@

OB B: =HKH]H@X G KO]X OB QO]@M]H:K BO W B`W ]F@W
?@ a@ KOQL@M]T 4F@ <` XHM@XX HX b@ KK @X]:< KHXF@?
:M? OMKd OQ@MX OM '2*% "9 "/% 3" 452% "9

/*()43 T 1 O]@M]H:K F@W@ ]O ?@ a@ KOQ ]F@ QW@LHX@X
:M? X`<X]:M]H:KKd <OOX] ]F@ ]`W MO a@ W : M? QWOBH]X T

"MM `:K ]`W MO a@ W \ DY_>fff 3FO bHME Oa @W
\Pff>fff /@] 1WOBH]X OB :==O`M]X _ffC[_ffZT

*?@:K a@ M` @ B OW 3Q@@? (:W :E@ :M? 2VMV# @a @M]X T
#^VGK?VV 9 0 UM O?U [a ZXBc=ccc $8K :?

O^U ;E 8V?> :^ VGK?VV MKI a 1 ?A -",NcX]CC

/AA ,G;?K;? = $ M^K[?U .? `V 9
(U M;?UG?V= 2M^[E 7M UHVEGU? R

7@ KK BH]]@? X@KB X@W aH=@ =OW M@W XFOQ B: =@X
OM]O : < `Xd L:HM WO:? ]FWO`EF : ? @MX@Kd

QOQ`K:]@? :W@: G : a @W d < `Xd XH]@ T 4 F@
<` XHM@XX F:X <@@M HM ]F@ X:L@ Ob M@WXFHQ

BO W O a@ W P D d @:WX G Q W@X@M] Ob M@WX MO b
W@]HW HMET 4F@ ]`W MO a@ W F @W@ HX @c =@Q]HOM:KKd
EOO? :M? ]F@ M@] QWOBH] HX HM ]F@ W@EHOM OB

\Cf>fff BO W ]F@ d@ :W ]:JHME
\P^>Cff[\PD>fff b@ @JKd T 1 04 &/4*"- 40
'52 4)&2 %&6&-01 4)& #5 3*/&33 T
#^VGK?VV ZLL=LBc 1?A -",NcX@B\

$EGI>U?KV %8 a . ^U V?U a= %MK;8V[?U R
3`Q@W< OQQOW ]`MH]d ]O :=U`HW@ : $ FHK?W@MX %: d
/`WX@W d b FH=F HX =`WW@M]Kd W` M @ M]HW@Kd <d X]:BB

:M? OBB @WX ]W@L@M?O`X E@M `HM@ QO]@M]H:K ]O
HM=W@:X@ <O]F ]F@ ]`W MO a@ W : M? QWOBH]:<HKH]d OB
]F@ <` XHM@XX T 3 :L@ Ob M@WXFHQ BO W : QQWO c P f
d@ :WX T ' `KKd @U`HQQ@? M` WX@W d Q W@LHX@X F@K?

OM K@:X@ bH]F X@MXH< K@ W@M] :M? XH]`:]@? HM ]FHX
?@MX@Kd QOQ`K:]@? W@XH?@M]H:K :W@: bFH=F

QWO aH?@X : K :WE@ =`X]OL@W <:X@ T % @]:=F@?
QW@LHX@X X@] HM H]X Ob M E WO`M?X bH]F :LQK@

Q:W JHMET 4: JHME \P>Aff b@ @JKd >
#^VGK?VV Z]L=LBc 1?A -",NcWN\c

$MK _?KG?K;? 2[MU? `G[E /AA ,G;?K;? 9
$M^K[?U .? `VR

-:WE@ ?@]:=F@? QWOQ@W ]d O==`Q dHME : Q WOLHM@M]
WO:?XH?@ QOXH]HOM HM ?@MX@Kd QOQ`K:]@? :W@: OB

3F@BBH@K?T &c=@KK@M] b@ KK BH]]@? X:K@X XFOQ RbFH=F
=O`K? <@ @MK:WE@? X`<I@=] ]O :M d M @=@XX:W d

=OMX@M]XS> a@ Wd EOO? :==OLLO?:]HOM :M? : X @KB
=OM]:HM@? X:M?bH=F <:W bFH=F HX =`WW@M]Kd W@M]@?
O`] <` ] = O`K? <@ ]:J @M Oa @W <d ]F@ M@ b O bM@WX HX
XO W@U`HW@?T 4: JHME \Pf>fff b@ @JKd > / [3 \P>_ff

QK`X W@M]:K HM=OL@ T ) `E@ :LO`M] OB `M]:QQ@?
QO]@M]H:K F@W@ T

#^VGK?VV 9 0 UM O?U [a Z\WW=LBc 1?A -",NcXcc]

0^: IG; )M^V? = 1 M[E?UE8JR
-:WE@ LO?@W M ? @]:=F@? QWOQ@W ]d F@K? OM

a@ Wd EOO? K@:X@ bH]F :M @c ]W@L@Kd
W@:XOM:< K@ W@M]T 4F@ QW@LHX@X QWO aH?@

X`Q@W< B: =HKH]H@X BO W = `X]OL@WX :M? : K :WE@
b@ KK :QQOHM]@? ^ < @?WOOL :==OLLO?:]HOM
BO W ]F@ QWOQW H@]OWX T 1 :]HO[]@WW :=@ :W@: ]O

BWOM]> =FHK?W@MX QK: d : W@: ]O W@:W > K:WE@ =:W
Q:W JT 6H@ bHME W@=OLL@M?@?T 4: JHME

\C>fff[\C>Cff b@ @JKd T ) `E@ QO]@M]H:K
F@W@ ]O @c Q:M? :M? ?@ a@ KOQ ]F@ BO O? XH?@

OB ]F@ <` XHM@XX T
#^VGK?VV Z@L=LBc 1?A -",NcC\X]

$MJJ?U ;G8I +G[; E?K $I?8KGKD 2?U _G;?
9 % MJ?V[G; /_?K $I?8KGKD 2?U _G;? =

2M^[E 7M UHVEGU? R
" X `Q@W <` XHM@XX QWO aH?HME ?@E W@:XHME OB
JH]=F@M =:MOQ d @ c]W :=]HOM B: MX :M? ?`=]

=K@:MHME X@W aH=@X L:HMKd ]O =OLL@W=H:K =KH@M]X
<` ] b H]F XOL@ ?OL@X]H= Oa @M =K@:MHME bO WJ T
4: JHME \P>fff b@ @JKd T 2 `M L:HMKd bH]FHM ]F@

3O`]F 9O WJ XFHW@ :W@: <` ] b H]F XOL@ bO WJ bH]FHM
&:X] 9O WJ XFHW@ :M? /OW ]F -HM=OKMXFHW@ HM

a: WH:< K@ FO`WX T & c=@KK@M] QWOBH] L:WEHMX F@W@
:M? QO]@M]H:K ]O HM=W@:X@ B`W ]F@W T

#^VGK?VV Z\L=LBc 1?A -",NcXWX@

$8A ?= '8 JGI a 1 ?V[8^U8K[ 9 % GK?U = 2 M^[E
7M UHVEGU? R

0==`Q dHME : Q WHL@ XH]@ HM ]F@ F@:W ] O B ]Ob M
=@M]W@ T *LQW@XXHa @> XL:W ] K@:X@FOK?

QW@LHX@X OBB @W HME X`Q@W< ?HMHME B: =HKH]H@X :M?
=:]@W HME B: =HKH]H@X bH]F @c ]@MXHa @ X @W a@ Wd >
X]dKHXF :M? @c ]W@L@Kd XQ:=HO`X =`X]OL@W
?HMHME :W@:X X@:]HME :QQWO c P ^f ?HM@WX HM
:<XOK`]@ =OLB OW ]T 4F@ BHWX] :M? X@=OM?

BKOOWX F: a@ HM ]F@ Q:X] <@@M `X@? :X
W@XH?@M]H:K :==OLLO?:]HOM G = O`K? @:XHKd <@

`QE W: ?@? ]O QWO aH?@ X`<X]:M]H:K QW Ha :]@
Ob M@WX :==OLLT 3FO bHME M@] QWOBH]X OM
:==O`M]X ]O .:W=F _ffZ OB \Cf>fff :B]@W

X]:BB b: E@X T 4 :JHME \Y>Cff b@ @JKd T
#^VGK?VV ZNBL=LBc 1?A -",NcC@C]

*K _?V[J?K[ 0U MO?U [a = . UR 1M[E?UE8JR

"]]W :=]Ha @> XHMEK@ X]OW@ d Q W@LHX@X bH]F

]O]:K EK:XX XFOQ BWOM] OBB @W HME X`Q@W<

W@]:HK :==OLLO?:]HOMT 4F@ QW@LHX@X

O==`Q d : M @ c=@KK@M] ]W:?HME QOXH]HOM :]

]FHX =OW M@W XH]@ BWOM]HME OM]O : < `Xd

I`M=]HOM bH]FHM ]F@ =@M]W@ OB ]FHX <` X]KHME

3O`]F 9O WJ XFHW@ ]O bMXFHQ T $ `WW@M]Kd

W@]`W MHME \D>Cff Q@W :MM `LT 1W@X@M]Kd

K@] ]O : Q FO]OE W: QFH= QWO=@XXHME W@]:HK@W T

0U MO?U [a Z@B=ccc 1?A -",NcB@L@

,8>G?V )8[V= %?VGDK?U 2EM?V 9 " ;;?VVMUG?VR
#@:`]HB`K KO= JG`Q X:K@X XFOQ XH]`:]@? HM ]FHX

@c =@KK@M] ]W:?HME QOXH]HOM HM :M @c =K`XHa @
QW@=HM=] HM <` Xd XFOQQHME =@M]W@ > F HEFKd

?@XHW@:< K@ L:W J@ ] ]Ob M O M ] F@
9O WJ XFHW@[/O]]HMEF:LXFHW@ <O`M?:W dT 1W@LHX@X

F@K? OM K@:X@ T 4 :JHME \_>fff b@ @JKd T 4 F@
<` XHM@XX QWO aH?@X : U `:KH]d QWO?`=] :M? F:X

<` HK] `Q : E OO? =`X]OL@W <:X@ T 1 O]@M]H:K BO W :
M@ b @ M]F`XH:X]H= Ob M@W ]O ]:J @ H ] L `=F B`W ]F@W T

6H@ bHME W@=OLL@M?@?T
#^VGK?VV Z]L=LBc 1?A -",NcXNNN

$MK _?KG?K;? 2[MU? `G[E .8[GMK8I ,M[[?U a=
/AA ,G;?K;? 9 $ M^K[?U .? `V= .M[[VR

3`<X]:M]H:K QWOQ@W ]d bFH=F QWO aH?@X BHWX] =K:XX
X:K@X XFOQ bH]F :M @c =@KK@M] W: ME@ OB U`:KH]d

X@KB X@W aH=@ ?HXQK: dX > BHc]`W@X > BH]]HMEX :M?
@U`HQL@M] QK`X XQ:=HO`X X]OW :E@ :M? X]:BB

B: =HKH]H@X :KOME bH]F : a @W d E OO? X@KB =OM]:HM@?
BK:]T 6H@ bHME FHEFKd W@=OLL@M?@?T 4: JHME

\Z>_Cf[\Z>Cff b@ @JKd QK`X =OLLHXXHOM :M?
W@M]:K BWOL BK:]T .:XXHa @ Q O]@M]H:K F@W@ BO W :

M@ b @ M]F`XH:X]H= QWOQW H@]OW T
#^VGK?VV 9 O UM O?U [a Z]LB=ccc

1?A -",NcWN]@

.8GIV 9 # ?8^[a 28IMK= 0U M>^;[
%GV[UG: ^[MU 9 . 8GI 38 KKGKD $?K[U? =

%MK;8V[?U R
*LQW@XXHa @ < `XHM@XX W` M B WOL B: <` KO`X

XHMEK@ X]OW@ d Q W@LHX@X HM ]FHX <` Xd
=OLL@W=@ Q:W J O M ] F@ O`]XJHW ]X OB

%OM=:X]@W T 4 F@ <` XHM@XX =OM]HM `@X ]O
XFO b W :QH? EW Ob ]F :M? OQ@W :]@X HM ^

?HX]HM=] X@=]OWX T 1 W@LHX@X F@K? OM K@:X@
bH]F X@MXH< K@ W@M]T 4: JHME \_>Aff

b@ @JKd T 7 OW JHME OM @c =@KK@M] QWOBH]
L:WEHMX T 6 H@ bHME FHEFKd W@=OLL@M?@?T

#^VGK?VV ZWL=LBc 1?A -",NcXLcW

,8>G?V '8 VEGMKV 9 " ;;?VVMUG?V= 2E?AAG?I>R
&c]W@L@Kd :]]W :=]Ha @ : M? b@ KK BH]]@? X:K@X

XFOQ bFH=F HX XH]`:]@? HM : < `Xd :M? QOQ`K:W
Q:W :?@ B: =HME OM]O : b @KK `X@? ]FOWO`EFB :W@
HM ]FHX :BBK`@M] aHKK:E@ T 4 F@ QW@LHX@X QWO aH?@
@c =@KK@M] X:K@X :M? X]OW :E@ B: =HKH]H@X QK`X :
BK:] bFH=F HX =`WW@M]Kd W@M]@? O`] ]O QWO?`=@
:??H]HOM:K HM=OL@ T 1 W@LHX@X F@K? OM K@:X@ T
4: JHME \P>fff QK`X b@ @JKd T 4 F@ <` XHM@XX
F@W@ HX X]HKK ?@ a@ KOQHME :M? F:X @MOW LO`X

QO]@M]H:K BO W : M @ M]F`XH:X]H= M@ b Q WOQW H@]OW T
#^VGK?VV ZNL=LBc 1?A -",NcXXcN

'^II a , G;?K;?> 1?V[8^U8K[ PBC $M _?U VQ
`G[E '^II 0^: ,G;?K;? = 2 M^[E 7M UHVEGU? R
" W :W@ OQQOW ]`MH]d ]O :=U`HW@ : W @X]:`W :M]
HM 0/& 0' 4)& 5T ,TVX #5 3*&34 3*4&3 >
=OLL:M?HME QOXH]HOM WHEF] OM a@ Wd <` Xd

I`M=]HOMX > KH]@W :KKd PfffX ; P fffX OB
Q@OQK@ :M? =:WX Q:XXHME ?:HKd T / O

@c Q@MX@ F:X <@@M XQ:W@? HM ]F@ BH]]HME :M?
W@B`W<HXFL@M] OB ]F@ QW@LHX@X T 4 :JHME

\Z>fff[\Z>Cff b@ @JKd G W `M QW@?OLHM:M]Kd
<d X]:BB T 1 W@LHX@X F@K? OM X@=`W@ K@:X@ T

6*&7*/( )*()- 9 2 &$0..&/%&%
#^VGK?VV ZN\L=LBc 1?A -",NcXWN@

'GVE 9 $ EGOV= %MK;8V[?U R
4FHX HX :M O`]X]:M?HME <` XHM@XX XH]`:]@? HM

bF:] =:M OMKd <@ ?@X=W H<@? :X '*3) ;
$)*13 $05/42 9T 1`W QOX@ <` HK] LO?@W M

B: X] BO O? ]:J @G: b: d X `Q@W< Kd BH]]@? :M?
@U`HQQ@? bH]F :M :< `M?:M=@ OB FH ]@=F
U`:KH]d @U`HQL@M]T 1W@LHX@X F@K? OM
X@=`W@ K@:X@ bH]F :M @c =@Q]HOM:K a@ Wd

-0 7 2 &/4 0' 0/- 9 \ P>Cff 1&2 9&"2T
4: JHME \_>Yff b@ @JKd T 4 W@L@M?O`X

QO]@M]H:K ]O ?O a@ Wd L` =F LOW@ bH]F ]F@
HM]WO?`=]HOM OB K`M=F]HL@ OQ@MHMEX T

#^VGK?VV ZBL=LBc 1?A -",NcXW]\

)8U >` 8U? 9 % R*R7 R= #8UKVI? a
-@:X@FOK? QW@LHX@X O==`Q dHME : Q WHL@

]W:?HME QOXH]HOM BWOM]HME OM]O : a @W d
<` Xd L:HM WO:? ]FWO`EF ]FHX QOQ`K:W >
3O`]F 9O WJ XFHW@ aHKK:E@ =@M]W@ T 0 K?
@X]:< KHXF@? <` XHM@XX ]:JHME \P>fff

b@ @JKd G b O`K? <@M@BH] BWOL OQ@MHME :KK
?: d O M : 3 :]`W?: dG EOO? L:WEHMX T

7O WJ @? HM a@ Wd @:Xd FO`WX Oa @W BO `W B`KK
:M? ]b O F :KB ?: dX Q@W b@ @J T ( OO? XHe @

b: KJ WO`M? X:K@X XFOQ bH]F ]HK@? BKOOW
:M? EOO? W: ME@ OB QWO?`=] ?HXQK: dX T
#^VGK?VV ZNC=LBc 1?A -",NcXW\c

#?> 9 ' ^UKG[^U? 1?[8GI?U V= $?K[U8I 7M UHVR
4FHX HX : F HEFKd QWOBH]:< K@ :M? BHM:M=H:KKd

W@ b: W?HME <` XHM@XX bFH=F F:X @:W M@? ]F@
=`WW@M] Ob M@W M@] QWOBH]X OB b@ KK Oa @W

\Zf>fffT -:WE@ :M? :]]W :=]Ha @ Q WOQ@W ]d OB
:QQWO c Z >fff XUT B]T ]O]:K :W@:> OBB @W HME

@c =@KK@M] X:K@X :M? XFO bWOOL B: =HKH]H@X BO W :
bH?@ a: WH@]d OB <@?X :M? O]F@W FO`X@FOK?

B`W MH]`W@ T / @b K@:X@ :a :HK:< K@ T 4 :JHME \A>fff
b@ @JKd T 5 MKHLH]@? QO]@M]H:K F@W@ T 3 :L@

Ob M@W XHM=@ PNAN G M Ob W@]HW HMET
#^VGK?VV ZLL=LBc 1?A -",NcXcX]

,G;?K;?> 'GK? %GKGKD 1?V[8^U8K[=
2M^[E 7M UHVEGU? R

4F@ W@X]:`W :M] HX XH]`:]@? bH]FHM : K :WE@
?@]:=F@? QWOQ@W ]d X@] HM : X @LH W` W: K : W@: G
MO] B: W BWOL ]F@ "P :M? LO]OWb :d M@]b OW JT
/@ b K @:X@ :a :HK:< K@ :] : a @W d - 07 2&/4 T

4FHX bO M?@WB`K W@X]:`W :M] QWO aH?@X
L:W a@ KKO`X W@X]:`W :M] :M? <:W B: =HKH]H@X bH]F

L:M d U `:KH]d ]W:?H]HOM:K B@ :]`W@X T 4 :JHME
\^>fff b@ @JKd BWOL OMKd '*6& &6&/*/(3 T
.:XXHa @ Q O]@M]H:K F@W@ ]O <OOX] ]F@ ]`W MO a@ W

HM KO]X OB ?HBB @W@M] b: dX T
#^VGK?VV ZWB=ccc 1?A -",NcWN]X

0? [ 2 EMO= %MK;8V[?U
0K? @X]:< KHXF@? <` XHM@XX W` M H M @ :Xd FO`WX >
X@KKHME Q@] X`QQKH@X :M? :==@XXOW H@X G / 0

3"-&3 0' -*6&34 0$,T 3`Q@W /@] 1WOBH]X
HM &8$&33 0' \PY>fffT 4: JHME

\P>Dff[\P>Zff b@ @JKd T % @KHEF]B`K KO= JG`Q
X:K@X XFOQ XH]`:]@? HM ]F@ F@:W ] O B ]F@ L:HM

XFOQQHME :W@:> X@W aHME ]FHX K:WE@ :M?
?@MX@Kd QOQ`K:]@? aHKK:E@ T 7 @KK BH]]@? X:K@X
XFOQ bH]F bO O? K:LHM:]@ BKOOW HME :M? EOO?

QWO?`=] ?HXQK: dX T / @b K@:X@ :a :HK:< K@ T
#^VGK?VV /KI a Z NX=LBc MU MO[GMK [M
8;T^GU? AU??EMI>R 1?A -",NcWN\]

$^V[MJGV?> $^U [8GKV 9 # IGK>V=
%?U: aVEGU? R

4F@ <` XHM@XX OQ@W :]@X BWOL ^ K O= JG`Q >
W@M]@? QW@LHX@X :KK HM <` Xd /OW ]F %@W< dXFHW@

KO=:]HOMX bFH=F @M:< K@ ]F@ <` XHM@XX ]O
QWO aH?@ :M @c =@KK@M] X@W aH=@ ]O H]X @c HX]HME
:M? M@ b = `X]OL@WX bFO :W@ L:HMKd HM ]F@

/OW ]F %@W< dXFHW@ > / OW ]F /O]]X ; 3 O`]F
9O WJ XFHW@ :W@:T 7@ KK @X]:< KHXF@? :M? FHEFKd
QWOBH]:< K@ <` XHM@XX :=FH@ a@ X : M @] QWOBH] OB

\DZ>fff BO W ]F@ Z L OM]F Q@W HO? @M?@? +` M@
_ffZT 1O ]@M]H:K ]O ?O @a @M LOW@ T

#^VGK?VV ZLL=LBc 1?A -",NcXXN\

28K> `G; E - 8K ^A8;[^UGKD #^VGK?VV=
2E?AAG?I>

7@ KK @X]:< KHXF@? :M? QWOBH]:< K@ <` XHM@XX
]:JHME \^>fff[\^>Cff b@ @JKd T 5 MKHLH]@?
QO]@M]H:K F@W@ ]O @c Q:M? ]F@ <` XHM@XX <d
L:W J@ ]HME :M? :=U`HW HME M@ b = `X]OL@WX
:M? :KXO <d @c Q:M?HME ]F@ QWO?`=] KHM@X T
4FHX XQK@M?H? <` XHM@XX OQ@W :]@X BWOL :M

@c =@KK@M] KO= JG`Q `MH] HM : X L:KK
=OLL@W=H:K Q:W JT 4F@ `MH] HX F@K? OM

EOO? K@:X@ bH]F W@:XOM:< K@ W@M] :M? H]
QWO aH?@X X`Q@W B: =HKH]H@X BO W ]F@ <` XHM@XX T

#^VGK?VV ZCL=LBc 1?A -",NcXWWC

#?8^[a 28IMK= 2M^[E 7M UHVEGU? R
#@:`]HB`KKd :QQOHM]@? X:KOM XH]`:]@? OM ]F@
X@=OM? BKOOW OB ]F@ ]O bM =@M]W@ F:HW X:KOMT

4FHX a@ Wd QWOB @XXHOM:K X`H]@ OB WOOLX >
bFH=F L:J @ ` Q O `W =KH@M]X <@:`]d X:KOM HX
F@K? OM : E OO? K@:X@ bH]F W@:XOM:< K@ W@M]T

4F@ <` XHM@XX HX OQ@W :]@? HM W@:XOM:< K@
FO`WX :M? HX OMKd <@HME XOK? <@=:`X@ OB
O`W =KH@M]X O]F@W <` XHM@XX =OLLH]L@M]X T

4: JHME \Zff[\ZCf b@ @JKd T & c=@KK@M]
QO]@M]H:K BO W : M @b Ob M@W ROW Ob M@WXS ]O

B`KKd ?@ a@ KOQ ]FHX <` XHM@XX T
#^VGK?VV ZNC=LBc 1?A -",NcXLXC

'^II a , G;?K;?> 1?V[8^U8K[ PB] $M _?U VQ=
2M^[E 7M UHVEGU?

0`]X]:M?HME W@X]:`W :M] XH]`:]@? HM ]FHX
QWOLHM@M] ]W:?HME QOXH]HOM HM <` X]KHME ]O bM

=@M]W@ T 4 F@ QW@LHX@X :W@ F@K? OM X@=`W@ K@:X@ >
X@MXH< K@ W@M] :M? =OLQW HX@ W@=@Q]HOM K@:?HME ]O

=O= J]:HK <:W ; C _ X @:]@W W@X]:`W :M]> X`Q@W< Kd
BH]]@? =OLLT JH]=F@M OBB @W HME :M :< `M?:M=@ OB

FH ]@=F =OLL@W=H:K @U`HQL@M]T *?@:K BO W a :W HO`X
O]F@W =`HXHM@X HB W@U`HW@?T 4: JHME \^>Cff

b@ @JKd BWOL @a @MHME OMKd T 3 =OQ@ BO W K`M=F@X
F@W@ T ) HEFKd W@=OLL@M?@?T

#^VGK?VV ZLL=LBc 1?A -",NcXCLC

0Gbb8V= #^U D? UV 9 + ?:8:V=
2M^[E 7M UHVEGU? R

*LQW@XXHa @ X Q:=HO`X X:K@X XFOQ bH]F OQ@M QK:M
=OLL@W=H:K JH]=F@MX 1-53 ]O]:KKd X@KB =OM]:HM@?

OM@ <@?WOOL :==OLLT /@ b K @:X@ :a :HK:< K@ T 4 F@
QW@LHX@X O==`Q d : Q WHL@ ]W:?HME QOXH]HOM HM ]FHX

?@MX@Kd QOQ`K:]@? aHKK:E@ > = OLL:M?HME L:HM WO:?
XH]@ T " =FH@ aHME :M HLQW@XXHa @ ] `W MO a@ W ]W: ?HME

?`W HME ]F@ @a @MHMEX bH]F MO K`M=F ]HL@ OQ@MHMEX >
Oa @W : X Hc ?: d b @@JT 4: JHME \^>fff b@ @JKd T

7O WJ HME OM @c =@KK@M] L:WEHMX T
#^VGK?VV /KI a Z CL=LBc MU MO[GMK [M
8;T^GU? AU??EMI>R 1?A -",NcWc\\

.8GIV 9 # ?8^[a = . MU [E )^J:?U VG>? R
%@KHEF]B`K X:KOM XH]`:]@? HM ]FHX <` X]KHME

]O bM =@M]W@ G X @W aHME : b H?@ =OLL `MH]d T
1W@LHX@X F@K? OM a@ Wd @:Xd ]@M `W@ > KOb
W@M] bH]F M@ b K @:X@ :a :HK:< K@ HB W@U`HW@?T

7@ KK BH]]@? KO= JG`Q QW@LHX@X bH]F XQ:=HO`X
W@=@Q]HOM K@:?HME ]O M:HK X:KOM bH]F ^ M :HK

X]:]HOMX HM=K`?HME Q@?H=`W@ > < @:`]d
]W@:]L@M] WOOLT 4: JHME \Aff b@ @JKd G

bO WJ @? HM @:Xd FO`WX Oa @W BO `W :M? : F :KB
?: d b @@JT -O]X OB QO]@M]H:K F@W@ BO W

@M]F`XH:X]H= :M? @M]@W QW HXHME M@ b O bM@W T
#^VGK?VV ZNB=Bcc 1?A -",NcB\BL

-HB @X]d K@

$'& #.%, "/-()&-- #( '+(0'$ 7& "5 +( -3& 4881


