
**eee R`E?[` 8Z R;M RcI$'& #-%+ ".,()& ,, 6? >L?[>8 g= *c L? Na= bii]

" 9# 0Z ?[[ = ` E? e? JJ ILM eL AcJJ
;MJMcZ OZGL`?Z[ 8L> DZ 8O EG;
> ? [ G D L ? Z [ = : 8 [ ? > G L

2M `E?ZE8K AM Z 8 JKM[` E8JA 8 ; ?LF
`cZg = E 8d ? : ??L 8e 8Z >?> `E? OZ ?[`GF
DGMc[ 'M Z? [` 3`? e8Z >[EGO $McL;GJX [
$E8GL MA $c[`M> g ; ?Z `GAG;8 `? R

"` `E? `GK? MA # 9 # X[ Sc8JGAG;8F
`GML `M `E? )L`?Z L8 `GML8J 3`8L>8Z >[
`E?Z ? e ?Z ? J ?[[ `E8L Biii ;?Z `GAG;8 `?
EMJ>?Z[ eM ZJ >e G>? = [ OZ ?8> 8;Z M[[ ]a
>GA A?Z ?L` ;McL`ZG?[ R

# 9 # 8 Z? LM e 8 :J ? ` M ; ?Z `GAg `E?
J? D 8 JG`g 8L> J? DG`GK8; g M A ` E?
O8 O?Z[ `E?g OZGL` ML= ?L[cZGLD `E?g
8Z ? A ZM K e ?JJ K8L8 D? > [ c[`8GL8 :J ?
AM Z? [`[ 8L> LM` `E? OZ M>c;`[ MA GJJ?F
D8 J E 8Zd ?[`GLD= [J8 d? J8 :McZ MZ
;ZGKGL8J 8;`G dG`g R

#8Z Zg ,G d? Z[G>D ?= # 9 # X[ K8L8 DF
GLD >GZ ?;`MZ = [ 8G>< U4 EG[ [GDLGAG;8L`
Sc8JGAG;8 `GML AcZ `E?Z >?KML[`Z8 `?[
McZ ;MKKG`K?L` `M DZ ??L G[[c?[
8 L > = ` M D ? ` E ? Z e G ` E M c Z ) 3 /
&L dGZ MLK?L`8J= 1c8JG`g 8L> $MJMcZ
-8L8 D? K?L` ;?Z `GAG;8 `?[ = O c`[ c[
GL 8 A 8d McZ8 :J ? O M[G`GML `M K??`
Ac`cZ ? ; E8JJ?LD ?[ R

U4 E? ?JGKGL8 `GML MA GL>c[`ZG8J
8J;MEMJ= GL I? g 8 Z? 8[ MA McZ OZ M>c;F
`GML OZ M;?[[ = E 8[ AcZ `E?Z ;MLAGZ K?>
McZ cL>?Z `8IGLD `M E?JO OZ M`?;` `E?
?L dGZ MLK?L`RV

4E ? ; MKO8L g= eE M E 8d ? Z ?;?L`J g
eM L 8 [ Gh ?8 :J ? ` EZ ?? g? 8Z ;ML`Z8;`
`M OZ Md G>? OZGL`GLD 8L> >?[GDL [?ZF
dG;?[ `M 8 ; ?L`Z8J DM d? Z L K?L`
8D? L; g= E8 d? K8>? ;ML[G>?Z8 :J ?
GL d? [`K?L`[ 8[ O8Z ` M A ` E?GZ >? d? JF
MOK?L` OJ8L[ = G L`Z M>c;GLD `e M L ?e
+M KMZG OZ ?[[?[ = 8 E cKG>G`g K8LF
8D? K?L` [g[`?K 8L> [`8 `? MA `E? 8Z `
OZ ?FOZ ?[[ ?ScGOK?L` GL`M `E?GZ
08 ZI D8 `? OZGL`GLD eM ZI [R
.? e 8 L> KMZ ? ? Ld GZ MLK?L`8JJ g
AZG?L>J g ` ?; ELMJM Dg G[ 8 I ?g M:H?;F
`G d? AM Z # 9 # 0 Z? [[ 8L> `E?GZ

;MKKG`K?L` `M GKOZ Md GLD
`E? ?L dGZ MLK?L`8J 8[O?;`[ MA `E?GZ
:c [GL?[[ e8[ Z? ;?L`J g Z ?e 8Z >?>= :g
`E? #c[GL?[[ ,GLI /ZD 8LG[8 `GML=
e E M O Z ? [ ? L ` ? > ` E ? K e G ` E 8
#c[GL?[[ 3c;;?[[ "e 8Z > A MZ `E?GZ
?L dGZ MLK?L`8J 8; EG? d? K?L`[ R

%?Z ?I (cZ[`= # 9 # X[ ?L dGZ MLF
K?L`8J K8L8 D? Z Z ?[OML[G: J? AM Z ` E?
[c;;?[[ MA `E? '3$ OZ MH?;`= GL>GF
;8 `?> `E8 ` E ? e McJ> [MML :? ;ML[G>F
?ZGLD OZ8;`G;8J e8 g[ GL eE G; E ` E?
;MKO8L g ; McJ> Z? >c;? `E?GZ ;8Z:ML
AM M`OZGL` GL OcZ[cG` MA `E?GZ Md ?Z 8JJ
M:H?; `G d? MA :?;MKGLD ;8Z:ML L?cF
`Z8J R

)L 8>>G`GML `M GKOJ?K?L`GLD
DZ ??L?Z e8 g[ MA K8L8 DGLD `E?GZ
OZ M>c;`GML OZ M;?[[?[ 8L> ;MKK?ZF
;G8J e8[`? = # 9 # X[ [`8A A Z ?; g; J?

`E?GZ MA AG;? OZGL`?Z ;8Z `ZG>D ?[ = A MM>
O8; I8 DGLD= OJ8[`G; ;ML`8GL?Z[ = D J8[[
:M``J?[ = > ZGLI[ ;8L[ 8L> D? L?Z8J
e8[`? LM` M`E?ZeG[? [O?;GAG?>\ GL
8>>G`GML `M `E?GZ O8 O?Z e8[`? `E8 ` G [
[? DZ ?D 8` ?> GL`M W;MLAG>?L`G8JX 8L>
WD ?L?Z 8JX ;8 `? DMZ G?[ :?A MZ ? Z ?F
;g ;J GLDR

4E ? [ ?L[G`G d? K8 `?ZG8J :?GLD
[EZ ?>>?>= OZGMZ `M >G[OM[8JR

" K ?K:?Z MA `E? `?8K E8[ `8I ?L
O?Z[ML8J Z? [OML[G:GJG`g AM Z ` Z8L[F
OMZ `GLD `E? [`Z ?8K?> e8[`? = G L [ ?O F
8Z8 `? ;ML`8GL?Z[ = ` M ` E? JM;8J Z? ;g F
;J GLD ;?L`Z ? M L ` E?GZ e8 g E MK?
AZ MK eM ZI = e EG; E L M` MLJ g O ZM dG>?[
8 ; M[` ?A A?;`G d? [?ZdG;? :c ` ? L[cZ ?[
`E8 ` ` E? e8[`? G[ E8L>J?> GL 8 ; MLF
[;G?L`GMc[ K8LL?Z R

$2+-4)23 *%+-
0*2) )-1 %6%2(
#-(./+*+,0. '(-/+)+'$/( &,,./ ),- "%" #-(..

"&" $2)33’ #-&%($)(/0%,),1. -.(+0&./ $0",0'&.'$*"

#.523)3 ,)7
4. /2 .3/)2+47
#&$/-& 8 - 8L cA 8;`cZGLD
-"3`?Z 8L> `Z8L[A MZ K g McZ
O?MOJ? = g McZ :c [GL?[[Y OZ MAF
G`8 :GJG`g 8L> gM cZ Ac`cZ ? [ c;F
;?[[

-8L cA 8;`cZGLD -"3`?Z[ G[ 8
OZ MD Z8KK? MA 8> d8 L;?>FJ? d? J
;McZ[?[ >?[GDL?> `M ?LD 8D?
K8L cA 8;`cZGLD ?KOJM g? ?[ GL
`E? `Z8L[A MZ K8 `GML MA `E?GZ
:c [GL?[[ R ' cL>?> :g 7M ZI [EGZ ?
'M Ze8Z > 8 L> >?JG d? Z? > : g ` E?
- 8 L c A 8 ; ` c Z G L D " > d G [ M Z g
3?ZdG;? 7M ZI [EGZ ? 8 L> (cK:?Z
P-"3 79(Q GL ;MLHcL;`GML
eG`E `E? 5LG d? Z[G`g MA ,??>[ =
`E? OZ MD Z8KK? 8GK[ `M E?JO
?KOJM g? ?[ `M `EGLI >GA A?Z ?L`J g F
[MJdGLD OZ M: J?K[ = 8 OOJ gGLD
J?8Z LGLD 8L> >? d? JMOGLD `E?
[IGJJ[ `E?g L??> `M OZ ? O 8Z ?
`E?GZ :c [GL?[[ AM Z ` E? Ac`cZ ?R

3 M A 8 Z b N K 8 L c A 8 ; ` c Z G L D
:c [GL?[[?[ 8L> ]a O?MOJ? E8 d?
[ c ; ; ? [ [ A c J J g ; M K O J ? ` ? > 8
-8L cA 8;`cZGLD -"3`?Z[ aiF
EMcZ ;McZ[? GL `E? Z? DGMLR /L?
MA `EM[? ;MKO8LG?[ = " ) - 8` F
? Z G 8 J [ : 8 [ ? > G L 3 E ? A A G ? J > =
[E8Z ?[ `E?GZ ?fO?ZG?L;?[<

%MZ ??L 6G JJG8K[ MA ") -8 `F

?ZG8J[ e8[ [M GKOZ ?[[?> :g `E?
- 8 L c A 8 ; ` c Z G L D - " 3 ` ? Z [
)L[GDE` %8 g M L 5 L>?Z[`8L>GLD
'GL8L;G8J -8L8 D? K?L` `E8 `
[ E ? O ? Z [ c 8 > ? > - % - 8 Z I
#cZ `ML `M 8JJM e E ?Z `M 8` `?L>
`E? AcJJ ai EMcZ ;McZ[? R

") -8 `?ZG8J[ G[ 8L GL`?Z L8F
`GML8J >G[`ZG: c`MZ MA 8> d8 L;?>
GL>c[`Z G8J K8 `?ZG8J [= [O?;G8JG[F
GLD GL "JJM g " b@^_^^i= "JJM g
]N@= 8L> 4G`8LGcK eE G; E G [
[cOOJG?> `M 8 D JM:8J K8Z I? `R

-8Z I [ 8g [<T4 E8LI[ `M -"3
[cOOMZ `= e? E8 d? :??L 8:J ? ` M
DZ Me :g Ci O?Z ;?L` O?Z 8LL cK
AM Z A McZ [c;;?[[G d? g? 8Z[ LM eR
/ c Z [ ` 8 A A L ? ? > ` M : ? [ c A A G F
;G?L`J g [ IGJJ?> `M I? ?O O8;?
e G ` E M c Z D Z M e ` E 8 L > ` E ?
- 8 L c A 8 ; ` c Z G L D - " 3 ` ? Z [
;McZ[?[ 8Z ? G >?8J AM Z ` EG[ RV

4 E ? O Z M D Z 8 K K ? G [ : c G J `
8Z McL> AM cZ I? g ` E?K?[ F : c[GF
L?[[ 8L> K8L cA 8;`cZGLD [`Z8 `F
?Dg = K 8L cA 8;`cZGLD MO?Z8 `GML[ =
J?8>?Z[EGO 8L> ;E 8LD ?= 8L>
`?; ELMJM Dg 8L> `E? Ac`cZ ?R $8JJ
-"3 ML i@]i bbi i]ib MZ JM D
ML`M e? :[G`? 8` eee RK8[F
gER;M RcI_K8[`?Z[ R

///'0,4( *'
'0&&*&0

444/##.0&11/$,/3)
"%5-25+ 2-5555

%-59A8>; -6958A--< =8=237437( , 300-; -7=
@(A / <85?3719;8)5-6<+(995A3715-(;7371
(7, ,- ?-589371=2- <4355<=2-A 7--, =82-59
A8> 9;- 9(;- A8>; )><37-<<08; =2- 0>=>;-:
&(7>0(*=>;371&" '=-;< 9;8?3,-<=2-@(A..

2"/6(--+)(/&( +5
50.( 6*+/) 9 07 $4(
%04/8+6*1
#*+/,+/) +5$ 5,+--6*$6
.75 6 %( - ($4/('3
$, @(;, ,- #878

)7849238/ + $ ;5,/8

(2 / # (%&*6;0*-:;8361 ".<3978='/8<3-/

'"(+$ "# *+)&(%
"' #))( $&#*&( ' + &*%


